647510 MCM2CfrC103x Seat No :
M.Com Semester - 2 (CBCS) Examination
March/April- 2019 (New Course)
Corporate Financial Reporting (CORE COURSE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

yst-1 H3 (@A ot wst ARdall olA WAL B, UMt sEoll ollRUslA uAsell 2sE@sell Heedll (20)
sRusla wlEls RAQ QA [Qauat s3.

gl el 31-3-2017 3. 31-3-2018 3.
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34,00,000
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ENGLISH VERSION
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38,00,000

19,00,000

19,00,000

9,00,000

10,00,000

4,00,000
6,00,000

Liabilities 31-3-2017 Rs. 31-3-2018 Rs.
Equity share capital 1,00,000 2,00,000
Preference Share Capital 20,000 40,000
General Reserve 20,000 50,000
Profit and Loss Account 40,000 60,000
Creditors 20,000 40,000
Outstanding Expenses 10,000 10,000
2,10,000 4,00,000

Assets 31-3-2017 Rs. 31-3-2018 Rs.
Fixed Assets 80,000 2,00,000
Investments 60,000 20,000
Debtors 40,000 80,000
Clossing Stock 20,000 80,000
Cash 10,000 20,000
2,10,000 4,00,000
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The Balance Sheets of Mahesh Ltd are given as under. Interpret Financial Economical position (20)
with the help of the technigue of common size financial statements:



Que-1

Que-2

Que-2

Current Ratio
Liquid Ratio
Net working capital

OR
From the following particulars, prepare balance sheet of Monu Ltd. as on 31-3-2018..

Stock Turnouer( cost of sales/closing stock)

Gross profit ratio

Fixed Assets turnover ratio (cost of goods sold)
Average collection period (Debtors Ratio)

Fixed assets to share holder’s funds
Reserve and surplus to share capital

Long term loan to share holder’s funds

Following is the balance sheet of Jignesh company as on 31-03-2017.

2.5

1.5
Rs.3,00,000
6 Times
20%

2 Times

2 months
0.80

0.50

0.20

Liabilities Rs. Assets Rs.
Equity Share Capital 10,00,000 | Fix assets 12,00,000
Reserves 4,00,000 | Stocks 2,00,000
Mortgage loan 4,00,000 | Debtors 4,00,000
Creditors 2,00,000 | Cash — hank 2,00,000
20,00,000 20,00,000
During year 2017-18 total purchase, sale and administrative expenses are

Rs.10,00,000, Rs. 16,00,000 and Rs. 2,00,000 each respectively.

Calculate 10% depreciation on fix assets, Rs. 3,20,000 is stock, Rs. 5,00,000. Is

debtors, Rs. 2,40,000 is creditors and Rs. 5,40,000 is on cash on hand as on Dt. 31-03-2018.

Normal Price base index is as follows:-

Dt. 31-03-2017
Dt. 31-03-2018

Average of year 2017-18
Use above information and prepare find accounts as per historical cost method and

400
600
480

current purchasing power method. (CPP).

OR
The Balance sheet of “X” Ltd. as on 31-3-2017 is as follows:
Liabilities Rs. Assets Rs.

Equity shade capital 6,00,000 | Fixed assets 9,60,000
Reserve and surplus 2,00,000 | Stock 2,40,000
Creditors 3,00,000 | Debtors 2,00,000
Bills payable 3,00,000

14,00,000 14,00,000

Transactions during the year 2017-18 were as follows:
Particular RS.

Sales 19,20,000
Cost of sales (as per replacement Cost) 8,40,000
Purchase (As per historical cost) 6,00,000
Closing stock (As per historical cost) 1,68,000
Closing stock (As per replacement cost) 2,01,600
Fixed Assets (As on 31-03-2018,As per Replacement Cost) 11,52,000

The estimated life of fixed assets Is 5 years and estimated scrap value at the end of

estimated life is nil.

From The above Information prepare final account as per “current cost accounting”

Method.
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Que-3

Que-3
Que-4

Que-4

From Income — Expense statement of Juman company. Prepare valued added statement.

Particularar
Sales
Other Incomes
Less: Cost of materials
Labour
Insurance premium
Audit fees
Stationary
Electricity expenses
Rent
Travelling expenses
Depreciation

Interest
Less: Taxation
Valued Added tax
Profit after tax (PAT)
Less: Equity Dividend

Retained Earnings

Explain about economic value added and market value added.

OR

Rs.

34,00,000
4,00,000
8,00,000
6,00,000
1,00,000
40,000
10,000
1,20,000
10,000
20,000
1,10,000
90,000

8,00,000
1,00,000

Explain the meaning and objectives of corporate financial reporting.

OR

Explain the qualitative characteristics of financial reporting information.

*hhkhkkhkkkkhkkkkikkkikkkikhkkihikkiikiik

Page 5 of 5

Rs.

38,00,000

19,00,000
19,00,000

9,00,000
10,00,000
4,00,000
6,00,000
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